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Report on the Preparation of the Annual Accounts in accordance with the German
Commercial Code ()

1. Acceptance of the Engagement

1.1 Client and Scope of the engagement

The Board of the Cooperative

EUROPEAN CENTRE FOR PRESS AND MEDIA FREEDOM,
SCE (limited liability), Leipzig

- hereinafter also referred to as "ECPMF” or “Cooperative” -

has instructed me to prepare the annual financial statements as at 31 December 2025 on the basis of the accounts
maintained by me and the supporting documents and inventory records provided to me, which | have not audited in
accordance with the terms of the engagement, taking into account the information provided, in accordance with
statutory requirements and the client's instructions, within this framework, regarding the exercise of existing
options. | carried out this engagement to prepare the financial statements without making any judgements between
April and May 2026, completing the work by 19 May 2026.

My engagement to prepare the annual financial statements did not include any activities beyond the scope of the
engagement and therefore did not entail any extended responsibilities as a tax adviser.

The obligation to prepare the annual financial statements rested with the client's legal representative who
commissioned me to do so, and who was responsible for deciding on the exercise of all structuring options and

legal acts associated with the preparation.

I informed my client of matters giving rise to discretionary options and obtained from them guidelines for the
exercise of substantive and formal structuring options (discretionary options regarding recognition, measurement

and presentation) as well as discretionary decisions.

According to the size categories specified in Section 267 of the German Commercial Code (HGB), ECPMF is a
small cooperative.

In preparing the annual financial statements, use was made of the size-dependent simplifications provided for in
Sections 267, 276, 288 and 274a of the German Commercial Code (HGB).

The engagement | was given to prepare the annual financial statements encompassed all activities necessary to
prepare the annual financial statements required under commercial law, comprising the balance sheet, profit and
loss account and notes to the accounts, on the basis of the accounting records and inventory, as well as the
information obtained regarding recognition, presentation and valuation issues and the guidelines on the applicable
accounting and valuation methods, whilst carrying out the closing entries.comprising the balance sheet, profit and
loss account and notes to the financial statements.

As the preparation of a report on the preparation of the financial statements was agreed, but no specific
stipulations regarding the nature and scope of my reporting were not expressly set out in the engagement
agreements, | report on the scope and results of my work in accordance with professional practice, as set out in the

statement by the Federal Chamber of Tax Advisers on the principles for the preparation of annual financial



statements dated 12—13 April 2010.

My engagement agreements stipulate that any reference to my preparation of the financial statements may only be
made in conjunction with the complete annual financial statements prepared by me.

Upeon accepting the engagement, | stipulated to my client that | must be provided with all the documents and
information required for the performance of the engagement.

General Terms and Conditions

The agreed “General Terms and Conditions for Tax Advisers”, attached to this report as an appendix, shall govern

the performance of the engagement and my liability, including in relation to third parties.

1.2 Execution of the Assignment

The preparation of the annual financial statements comprises, irrespective of the nature of my engagement, the
activities necessary to prepare the statutory balance sheet and profit and loss account, as well as notes to the
financial statements, on the basis of the accounts and inventory, and the guidelines obtained regarding the
applicable accounting and valuation methods, whilst carrying out the closing entries.

The preparation of the annual financial statements does not include the necessary decisions regarding the exercise
of substantive and formal accounting options (discretionary choices regarding recognition, measurement and
presentation, as well as judgement calls). | exercised existing accounting options in accordance with the client’s

instructions during the preparation process.

| have also informed my client of the statutory deadlines for the preparation, adoption and disclosure of the annual

financial statements.

The financial statements were prepared in accordance with the statutory provisions of commercial and tax law, the
principles of proper accounting and the provisions of the Articles of Association.

Within the scope of the engagement, | have complied with the statutory requirements for the preparation of annual
financial statements and the principles of proper accounting. Compliance with other statutory requirements, as well
as the detection and investigation of criminal offences and administrative offences committed outside the scope of

financial reporting, were not within the scope of my engagement.

Declaration of Completeness

The client has assured me in a standard declaration of completeness that the balance sheet fully and accurately

reflects all of the client's assets, liabilities and contingent liabilities required to be recognised in the balance sheet.



2. Basis for the Annual Financial Statements

2.1 Accounting and inventory, information provided by

The cooperative is subject to an accounting obligation under Section 238 of the German Commercial Code (HGB).

Decisions required regarding the exercise of substantive and formal accounting options (discretionary rights
regarding recognition, measurement and presentation, as well as discretionary judgements) do not form part of the
preparation of the annual financial statements. However, | have informed my client of the exercise of substantive
and formal accounting options (discretionary rights regarding recognition, measurement and presentation, as well
as discretionary decisions), obtained decision guidelines from my client in this regard, and exercised these during
the preparation process in strict accordance with the instructions of the business owner or the legal

representatives.

| have also informed my client of the statutory deadlines for the preparation, approval and disclosure of the annual

financial statements.
In the financial year 2025, the chart of accounts was converted from SKR 49 to SKR 42.

The opening balances as at 1 January 2025 correspond to the figures in the balance sheet as at 31 December
2024.

Where entries arose in the course of my preparation of the annual financial statements, | have reconciled these
with my client's management. The closing entries were made by the time | completed my work.

The applicable commercial law valuation rules were observed, taking into account the going concern assumption.

The valuation methods applied in the previous annual accounts were retained.



3. Legal and economic

3.1 Legal

Company name:

Legal form:
Established on:
Registered office:

Address:

Register court:
Registration No.:
Articles of Association:

Financial year:

Purposes and objectives:

Board of Directors:

3.2 Tax status

Responsible tax office:

Tax number:

Tax assessment:

External/special tax audits:

EUROPEAN CENTRE FOR PRESS AND MEDIA
FREEDOM, SCE (limited liability)

SCE
27 February 2016
Leipzig

Menckestralte 27
04155 Leipzig

Leipzig Local Court

534

Valid in the version dated 30 June 2021
1 January to 31 December

Promotion, preservation and defence of press and media

freedom

Arapova, Galina Yurievna, Voronezh/ Russian Federation
Bjerregard, Mogens Blicher, Hillered/ Denmark

Filipovic Stevanovic, Tamara, Belgrade/Serbia

Harms, Rebecca, Waddewitz, OT Dickfeitzen

Seeger, Stephan, Leipzig

Leipzig |
232/124/01560
to be issued for 2023

Tax audit for the years 2017 to 2019 in 2022
Special VAT audit for 2023 in 2025

The cooperative pursues non-profit and charitable purposes. No income tax is payable.



3.3 Economic and financial circumstances

The cooperative is financed predominantly through grants. During the
financial year, 19 employees were employed (previous year: 27).

The cooperative carries out its activities in rented premises.



4. Nature and scope of the

The scope of the preparation, excluding any assessments, comprises the preparation of the balance sheet and the
profit and loss account, as well as the notes to the financial statements, based on the accounting records and

inventory, and in accordance with the specified accounting and valuation methods.

My engagement to prepare the annual financial statements in accordance with the relevant standards from the
documents provided, taking into account the information received and the closing entries made, did not extend to
assessing the adequacy and functioning of internal controls or the regularity of the bookkeeping. In particular, the
assessment of inventories, accruals and deferrals, as well as recognition and measurement, was not within the

scope of my engagement.

Where closing entries were made, e.g. the calculation of depreciation, write-downs and provisions, these were

based on the documents submitted and the information provided without any assessment of their accuracy.

Even though, in accordance with the terms of the engagement, no assessments of the supporting documents,
books and inventory records are carried out during the preparation of the financial statements, | draw my client’s
attention to any obvious inaccuracies in the documents provided which come to my immediate attention as an
expert during the performance of the engagement, submit proposals for correction and ensure that these are
implemented in the annual financial statements.



5. Reproduction of the certificate from the German Institute for Auditing and Assurance

Following the completion of my work, on 19 May 2026 | issued the following certificate in respect of the financial
statements of EUROPAISCHES ZENTRUM FUR PRESSE- UND MEDIENFREIHEIT, SCE mit beschrénkter
Haftung, as at 31 December 2025, which are attached hereto as an annex, and which | reproduce here:

Certificate from the tax adviser regarding the preparation

In accordance with my engagement, | have prepared the following annual financial statements — comprising the
balance sheet, profit and loss account and notes — of the EUROPEAN CENTRE FOR PRESS AND MEDIA
FREEDOM, SCE (limited liability) for the financial year from 1 January 2025 to 31 December 2025, in accordance
with German commercial law and the supplementary provisions of the Articles of Association.

The financial statements were prepared on the basis of the books kept by me and the supporting documents and
inventory records submitted to me, which | have not audited in accordance with the terms of my engagement, as
well as the information provided to me.

The keeping of the accounts, as well as the preparation of the inventory and the annual financial statements in
accordance with German commercial law and the supplementary provisions of the Articles of Association, are the
responsibility of the cooperative's legal representatives.

| have carried out my engagement in accordance with the statement issued by the Federal Chamber of Tax Advisers
on the principles for the preparation of annual financial statements. This includes the preparation of the balance
sheet, the profit and loss account and the notes to the financial statements on the basis of the accounts and the
inventory, as well as the guidelines on the applicable accounting and valuation methods.

Leipzig, 19 May 2026

I[__,

Christiane Piilmann,
Tax Adviser




6. Appendices



BALANCE SHEET as at 31 December 2025

EUROPEAN CENTRE FOR PRESS AND MEDIA FREEDOM, SCE mbH

ASSETS

LIABILITIES

Financal year

Previous financial year

EUR EUR
A, Fixed assets
I. Property, plant and equipment
1. Cther fixed assets, plant and equipment
869.00 1.013.00
B. Current assets
1. Trade receivables 21343 3.081.29
2. Other assels 2168158 8972.15
21,895.01 12,053.44
Il. Cash on hand, bank balances and cheques
2,119638.32 1,048.47585
C. Prepayments and accrued income 6.727.30 6202.50
21498,12983 1067 744,89

A. Equity

1. Members’ capital
1. af the remaiming members

Fmnancial year

- of which minimum capital as per the Articles of Association: EUR 30,000

2. from departing members
Il. Retained earnings.

1. Statutory reserve

2. Other retained eamings

I Profit caried forvard

IV. Retained earnings

B. Provisions
1. Other provisions
C. Liabilities

1. Trade payables
2. Liabilities from earmarked funds
3. Other liatlines

D. Prepaid expenses and deferred charges

Previous year

EUR EUR

34,400.00 24 £00.00
20000 0.00
111,391.52 108,774 49
388,744.10 37720152
27042702 117,135.69
692555 153.291.33
812,088.18 78%9,003.03
88,761.51 112,000.00
11025747 77.817.01
1.125624 35 8.500.00
124827393 141,744 36
000 24 997 .50
2148128863 1,067,744 B9




STATEMENT OF FIXED ASSETS as at 31 December 2025

EUROPEAN CENTRE FOR PRESS AND MEDIA FREEDOM, SCE mbH

Page 11

A. Fixed assets
1. Progerty, plant and equipment

1. Other plant, machinery and equipment
Total property, plant and equipment

Total fixed assets

Acquisition,
production
costs

1 January 2025

EUR

12,743.04

12,743.04

12,743.04

Additions
Disposals

EUR

1,084.79

1,084.79

79

reclassifications Accumulated Depreciation Carrying
depreciation Reversals - from amount
01/01/2025
31/12/2025 10 31 December 2025
31 December
2025

EUR EUR EUR EUR
12,958.83 1.228.7¢ 869.00

12,958.83

12,968.83

Carrying
amount

3
DCecember
2024

EUR

1.013.00

1,013.00



PROFIT AND LOSS ACCOUNT from 1 January to 31 December 2025
EUROPEAN CENTRE FOR PRESS AND MEDIA FREEDOM, SCE mbH

12

1. Grants

2. Revenue

3. Other operating income
4. Project expenses

5. Staff costs

6. Depreciation
a) on intangible assets
of fixed assets and property, plant and equipment

7. Other operating expenses

8. Other interest and similar income

9. Net profit
10. Allocation to retained earnings

a) to the statutory reserve
b) to other retained earnings

10. Retained earnings

Financial year
EUR
1,893,528.19
44 532.94
14,487 91
581,836.92

951,954.09

1,228.79

394,546.08

102.00

23,085.16

4,617.03
11,542.58

6,925.55

Previou
s year
EUR
2,376,277.42
27,668.69
11,870.82
788,445.88

939,031.46

1,310.14
323,078.72

0

363,950.73

28,684.03
181,975.37

153,291.33



Notes
General information on the annual financial statements

The annual financial statements have been prepared in accordance with the provisions of Sections 242 et seq. of
the German Commercial Code (HGB), the relevant provisions of the Cooperatives Act and the provisions of the

cooperative’s Articles of Association.
ECPMF is a small cooperative within the meaning of Section 267 of the German Commercial Code (HGB).

The cooperative makes use of the size-related simplifications provided for in Sections 274a and 288(1) of the

German Commercial Code (HGB).
The profit and loss account has been prepared using the total cost method. The financial year is the
calendar year.

Details for identifying the company as per the registry court

Company name as per the registry court: EUROPEAN CENTRE FOR PRESS AND MEDIA
FREIHEIT, SCE (limited liability)

Place of registered office: Leipzig
Register court: Leipzig Local Court
Registration No.: 534

Information on accounting and valuation methods
Accounting and valuation principles

Property, plant and equipment were stated at cost and, where subject to wear and tear, reduced by scheduled
depreciation.

Depreciation was calculated on a straight-line basis over the estimated useful life of the assets.

Receivables and other assets were recognised at their nominal value or at the lower of cost or fair value as at the

balance sheet date.

Prepaid expenses and deferred charges include payments made prior to the balance sheet date, insofar as they
represent expenses for a specific period after that date. They were recognised for significant items.

Other provisions were recognised for all other contingent liabilities. All identifiable risks were taken into account.



Liabilities were recognised at their settlement value.

Changes in accounting policies compared with the previous year

In the annual financial statements, the accounting and valuation methods previously applied were largely retained.

Notes to the balance sheet and profit and loss account

As in the previous year, all receivables and other assets, as well as liabilities, have a remaining term of up to one
year.

Apart from the liabilities shown in the balance sheet, there are no other financial
obligations.

Other disclosures
Average number of employees during the financial year

The average number of employees employed by the company during the financial year was 19 (previous year: 27).

Number of cooperative members

The number of cooperative members changed as follows during the financial year

Co-operative members Number
Members at the start of the financial year 47
Members who joined during the financial year 0
Members who left during the financial year 2
Members at the end of the financial year 45

The value of one share is 100.00 euros.

The minimum capital of the cooperative is 30,000.00 euros.

Names of the members of the Executive Board and the Supervisory Board

During the past financial year, the following persons were members of the Executive Board:

Arapova, Galina Yurievna, Voronezh
Bjerregard, Mogens Blicher, Hillerad
Filipovic Stevanovic, Tamara
Harms, Rebecca

Seeger, Stephan



The following persons were members of the Supervisory Board:

Accardo, Gian-Paolo
Fiedler, Martin
Nazarenko, Salla
Sykorova, Lucie
Vujovic, Oliver

The Chair of the Supervisory Board for the financial year was Lucie Syrokova.

Details of the responsible auditing body

The cooperative’s designated auditing body is:

Name of the auditing association: Genoverband E.V.
Address of the auditing association: 04109 Leipzig, Augustusplatz 9

Signature of the Executive Board

Leipzig, 22 May 2026

U Bl =

Mogens Blicher Bjerregard Rebecca Harms



General Terms and Conditions
for tax advisers, tax agents and tax consultancy firms with declaration of consent

As of: July 2018
The following “General Terms and Conditions” apply to contracts between tax advisers, tax agents and tax consultancy firms (hereinafter referred to as “tax advisers”) and their
clients, unless otherwise expressly agreed in writing or required by law.

1. Scope and performance of the engagement

(1) The scope of the services to be provided by the tax adviser shall be determined by the mandate issued. The mandate shall be carried out in accordance with the principles
of proper professional practice, observing the relevant professional standards and professional duties (cf. StBerG, BOStB).

(2) The application of foreign law requires an express agreement in writing.

(3) If the legal situation changes after @ matter has been finally settled, the tax adviser is not obliged to inform the client of the change or the resulting consequences.

(4) The verification of the accuracy, completeness and correctness of the documents and figures provided to the tax adviser, in particular the accounts and balance sheet, shall
only form part of the engagement if this has been agreed in writing. The tax adviser shall treat the information provided by the client, in particular figures, as correct.
Insofar as he identifies obvious inaccuracies, he is obliged to point these out.

(5) The engagement does not constitute a power of attorney for representation before authorities, courts and other bodies. Such a power of attorney must be granted
separately. If, due to the client’s absence, it is not possible to consult with the client regarding the lodging of legal remedies or appeals, the tax adviser is, in cases of doubt,
entitled and obliged to take action to meet deadlines.

2. Duty of confidentiality

(1) The tax adviser is obliged, in accordance with the law, to maintain confidentiality regarding all facts that come to his knowledge in connection with the performance
of the engagement, unless the client releases him from this obligation. The duty of confidentiality shall continue even after the termination of the contractual
relationship. The duty of confidentiality shall apply to the same extent to the tax adviser’s employees.

(2} The duty of confidentiality does not apply where disclosure is necessary to safeguard the tax adviser’s legitimate interests. The tax adviser is also released from the duty of
confidentiality to the extent that he is obliged to provide information and cooperate under the terms of his professional indemnity insurance.

(3) Statutory rights to refuse to provide information or give evidence under Section 102 of the German Fiscal Code (AO), Section 53 of the German Code of Criminal Procedure (StPO) and Section
383 of the German Code of Civil Procedure (ZPO) remain unaffected.

(4) The tax adviser is released from the duty of confidentiality insofar as this is necessary for the performance of a certification audit at the tax adviser’s office and the persons
involved in this regard have themselves been instructed regarding their duty of confidentiality. The client agrees that the certifier/auditor may inspect his or her client file —
created and maintained by the tax adviser.

3. Involvement of third parties

The tax adviser is entitled to engage employees and, subject to the conditions of Section 62a of the Tax Advisers Act (StBerG), also external service providers (in particular data
processing companies) to carry out the engagement. The involvement of expert third parties in the handling of the client’s affairs (e.g. other tax advisers, auditors, solicitors)
requires the client’s consent and instruction. The tax adviser is neither entitled nor obliged to engage these third parties without the client’s instruction.

3a. Electronic communication, data protection!

(1] The tax adviser is entitled to collect the client’s personal data electronically within the scope of the mandates granted and to process it in an automated file or to transfer it
to a service data centre for further processing of mandate data.

[2) The tax adviser is entitled to appoint a data protection officer in fulfilment of his obligations under the GDPR and the Federal Data Protection Act. If this Data Protection
Officer is not already subject to the duty of confidentiality under clause 2(1), sentence 3, the tax adviser must ensure that the Data Protection Officer undertakes to
maintain data confidentiality upon commencing their duties.

(3] Where the client wishes to communicate with the tax adviser via fax or email, the client shall contribute to the costs of setting up and maintaining the tax adviser’s
signature and encryption procedures (e.g. for the purchase and installation of necessary software or hardware).

. Rectification of defects
(1) The client is entitled to the rectification of any defects. The tax adviser must be given the opportunity to rectify the defect. The client has the right — if and insofar as the
engagement constitutes a service contract within the meaning of Sections 611, 675 of the German Civil Code (BGB) — to refuse rectification by the tax adviser if the
engagement has been terminated by the client and the defect is only discovered after the engagement has been effectively terminated.
[2) If the tax adviser fails to remedy the defects claimed within a reasonable period or refuses to do so, the client may, at the tax adviser's expense, have the defects remedied
by another tax adviser or, at his discretion, demand a reduction in the fee or the rescission of the contract.
(3) Obvious inaccuracies (e.g. typing errors, calculation errors) may be corrected by the tax adviser at any time, including vis-a-vis third parties. The tax adviser may correct
other defects vis-a-vis third parties with the client’s consent. Consent is not required if the tax adviser’s legitimate interests take precedence over the client’s interests.
-H o 8
H liability of the tax adviser and his agents for damage arising from a 2the be(b emhaltlmer sonsequence of damage — arising from
several duties arisi%?ﬂfa’:hﬁh the fulfilment of an order, the liability shall be . — G'l (in words:
by | €). The limitation of liability applies solely to negligence. Llabmty for wilful misconduct remains
unaffected in this respect. Excluded from the limitation of liability are claims for damages arising from injury to life, limb or health. The limitation of liability
applies to the tax adviser's entire work for the client, including in particular any extension of the scope of the engagement; no further agreement on the
limitation of liability is required in this respect. The limitation of liability shall also apply in the event of the formation of a firm/partnership and the assumption
of the mandate by the firm/partnership, as well as to new partners joining the firm/partnership. The limitation of liability also applies in relation to third parties,
insofar as they fall within the scope of protection of the client relationship; Section 334 of the German Civil Code (BGB) is expressly not excluded in this respect.
Individual contractual liability limitation agreements take precedence over this provision, but do not affect the validity of this provision — unless expressly
provided otherwise.
(2) The limitation of liability shall apply, provided that insurance cover of a corresponding level has been in place, retroactively from the commencement of the client
relationship or the date of the increase in insurance cover, and shall also extend to cases where the scope of the engagement is subsequently amended or expanded.
. Obligations of the client; failure to cooperate and delay in acceptance by the client
(1) The client is obliged to cooperate to the extent necessary for the proper execution of the engagement. In particular, the client must, without being asked, provide the tax
adviser with all documents necessary for the execution of the engagement in full and in good time, so that the tax adviser has a reasonable amount of time to process
them. The same applies to the provision of information regarding all events and circumstances that may be relevant to the performance of the engagement. The client is
obliged to take note of all written and oral communications from the tax adviser and to consult with them in cases of doubt.

I
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1

Furthermore, z legal basis under Article 6 of the GDPR must apply to the processing of personal data. This article merely lists the legal bases for the lawful processing of persanal
data. The tax adviser must also fulfil the information obligations under Articles 13 or 14 of the GDPR by providing additional information. In this regard, the notes and explanations in
the information sheet accompanying Form No. 1005 “Data Protection Information for Clients” and No. 1006 “Data Protection Information on the Processing of Emplayee Data” must
be observed.

Please enter the amount if applicable. In order to make use of this provision, an amount of at least €1 million must be stated and the contractual sum insured must be at least £1
million per individual claim; ctherwise, clause S must be deleted. In this case, care must be taken to ensure that the individual contractual liability agreement contains a provision in
accordance with clause 5(2). Please refer to the further guidance in leaflet No. 1001.

2)

g 7/2018 DWS-Verlag Publishing House of the Scientific Institute of Tax Advisers GmbH Order
service: PO Box 023553, 10127 Berlin ' Telephone 0 30/288 85 66 ' Fax 0 30/28 88 5670
Email:info@dws-verlag.de ' Website: www.dws-verlag.de

AII rights reserved. It is not permitted to reprint the products in whole or in part or to reproduce them by photomechanical means.
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(2) The client shall refrain from any action that could compromise the independence of the tax adviser or his vicaricus agents.

(z) The client undertakes not to disclose the tax adviser's work results without the latter's consent, unless this is already provided for in the engagement agreement
Contentintended for disclosure to a specific recipient

(<) If the tax adviser uses data processing programmes on the client’s premises in connection with the assignment, the client is obliged to comply with the tax adviser’s
instructions regarding the installation and use of the programmes. Furthermare, the client is abliged to use the programmes only to the extent prescribed by the tax
adviser, and is also entitled to use them only to that extent. The client may not distribute theProgramme , The tax adviser remains the owner of the rights of use, The
client must refrain from any action that impedes the tax adviser’s exercise of the rights of use tc the programmes.

(5) If the client fails to provide the cooperation required of them under Clause 5{1) to (4] or otherwise, or if they are in default of accepting the service offered by the tax
adviser, the tax adviser shall be entitled to terminate the contract without notice (see Clause 9(3)). This shall not affect the tax adviser’s claim for reimbursement of
the additional expenses incurred as a result of the client’s delay or failure to fulfil their obligations, as well as for the damage caused, even if the tax adviser does not
exercise the right of termination.

7. Copyright protection
The tax adviser’s services constitute his intellectual property. They are protected by copyright. The disclosure of work results outside the scope of their intended use is
only permitted with the prior written consent of the tax adviser.

8. Remuneration, Advance Payment and Invoicing

(1) The remuneration (fees and reimbursement of expenses) payable to the tax adviser for his professional services under section 33 of the Tax Advisers Act (StBerG) is
determined in accordance with the Tax Advisers’ Remuneration Ordinance (StBW). Remuneration higher or lower than the statutory rate may be agreed in writing. The
agreement of a lower remuneration is only permissible in non-litigious matters; it must be in reasonable proportion to the service, the responsibility and the liability
risk of the tax adviser (Section 4(3) StBVV).

(2) For activities not covered by the Remuneration Ordinance (e.g. Section 57(3) nos. 2 and 3 of the Tax Advisers Act (StBerG)), the agreed remuneration applies;
otherwise, the statutory remuneration provided for these activities applies, or otherwise the customary remuneration (Sections 612(2) and 632(2) of the Civil Code
(BGB))., or otherwise the customary remuneration (Sections 612(2) and 632(2} of the German Civil Code (BGB)).

(3) A set-off against a tax adviser’s claim for remuneration is only permissible in respect of undisputed or legally established claims.

(4) The tax adviser may demand an advance payment for fees and expenses already incurred or expected to be incurred. If the advance payment demanded is not paid, the
tax adviser may, after giving prior notice, suspend further work for the client until the advance payment is received. The tax adviser is obliged to notify the client in
good time of any intention to cease work if the client may suffer disadvantages as a result of such cessation of work,

9. Termination of the contract

(1) The contract shall terminate upon fulfilment of the agreed services, upon expiry of the agreed term, or upon termination. The contract shall terminate automatically
upon the death of the client, upon the client becoming legally incapacitated, or, in the case of a company, upon its dissolution.

(2) The contract may—insofar as it constitutes a service contract within the meaning of Sections 61 et seq., 675 of the German Civil Code (BGB)—be terminated
extraordinarily by either contracting party, unless it concerns an employment rclationship with a fixed salary, Section 627(1) of the German Civil Code (BGB); notice of
termination must be given in writing. Should it be intended to deviate from this in individual cases, an agreement must be negotiated between the tax adviser and the
client,

%) Inthe event of termination of the contract by the tax adviser, the tax adviser must, in all cases, in order to avoid legal disadvantages for the client, still carry out
those actions which are reasonable and can be postponed (e.g. an application for an extension of the deadline in the event of an impending expiry).

(4) The tax adviser is obliged to return to the client everything which he receives or has received for the performance of the assignment and everything which he has acquired
in the course of the business management. Furthermore, the tax adviser is obliged, upon request, to provide the client with information on the status of the matter and to
render an account

(5] Upon termination of the contract, the client must immediately return to the tax adviser all copies of the data processing programmes installed at the client’s premises for
the performance of the assignment, together with any other programme documentation, or delete them from the hard drive.

(6) Upon termination of the contractual relationship, the documents must be collected from the tax adviser.

(7) If the engagement is terminated before its full completion, the tax adviser’s claim for remuneration shall be governed by law. Should it be intended to deviate from
this in individual cases, a separate agreement in writing is required.

10. Retention, handover and right of retention in relation to work products and documents

(1) The tax adviser shall retain the client files for  period of ten years following the completion of the assignment.However, this obligation shall lapse even before the end
of this period if the tax adviser has requested the client to take delivery of the client files and the client has not complied with this request within six months of
receiving it.

(2) Working papers within the meaning of paregraph 1 are only thase documents which the tax adviser has created in the course of his professional activitiesfrom the client or
an his behalf, but not the carrespondence between the tax adviser and his client, nor documents of which the client has already received the original or a copy, nor working
papers prepared for internal purposes (Section 66(3) of the Tax Advisers Act).

(3] At the client’s request, but no later than upon completion of the engagement, the tax adviser must return the client’s files to the client within a reasonable period of time. The
tax adviser may make and retain copies or photocopies of documents which he returns to the client.

(4] The tax adviser may refuse to hand over the files if he is entitled to payment of his fees and expenses. This shall not apply where, in the circumstances, the withholding of
the files and individual documents would be unreasonable (Section 65(2), second sentence, of the Tax Advisers Act).

11. Miscellaneous

German law applies exclusively to the engagement, its performance and the resulting claims, The place of performance is the client’s place of residence, provided the client is not

a trader, a legal entity under public law or a special fund under public law; otherwise, it is the tax adviser's place of business. The tax adviser is — not — prepared to

participate in dispute resolution proceedings before a consumer arbitration board (Sections 36, 37 VSBG)."!

12, Validity in the event of partial invalidity
Should any provision(s) of these terms and conditions be or become invalid, this shall not affect the validity of the remaining provisions.

The undersigned (the client)

Aoters (Que, tuof Soal llostos

{Name and address)
‘act /fon behalf of

[Name and address)
and declares/ceclare that he/she has read the above Terms and Conditions, that they have been explained to him/her, that alternatives have been discussed with him/her, and that all
questions asked have been answered comprehensively and satisfactorilbmgbmim/she. dass er/sie sigdaraufbiand hereby acknowledges/acknowledge them in full by his/her

o2 Mo. B2 ol = Jiaslrr

Datum und Unterschrift/Unterschriften)
Date and signature(s}) 7 I

3) If the parties wish to pursue dispute resolution procaedings before the Consumer Arbitration Board, the word ‘not’ must be deleted. In this case, reference must be made to the
competent Consumer Arbitration Board, stating its address and website.



